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states and banks have traditionally maintained close ties at various points in time states have used banks to manage their

economies and soak up government debt while banks enjoyed regulatory forbearance restricted competition and implicit or

explicit guarantees from their home markets the political foundations of banks have thus been powerful and enduring with

actors on both sides of the aisle reluctant to sever relations the central argument of this book however is that in the world

s largest integrated market europe the traditional political ties between states and banks have been transformed specifically

through a combination of post communist transition monetary union and economic crisis states in europe no longer wield

preponderant influence over their banks banking on markets explains why we have witnessed the radical denationalization of

this politically vital sector as well as the consequences for economic volatility and policy autonomy the findings in europe

have implications for other world regions which to varying degrees have also experienced intensified pressure on their

traditional models of domestic political control over finance through an investigation of foreign bank behavior in economic

crises the developmental consequences of political control over banks and the emergence of european banking union in the

eurozone the book advances three main findings first is that foreign bank ownership need not necessarily lead to economic
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vulnerability of host states second is that marketized bank state ties do however limit pathways to catching up in the global

economy and third is that european banking union has strengthened the euro s credibility while cutting down substantially

on eurozone member states economic policy discretion this book details the intense political struggles that have underpinned

all three outcomes co winner of the 2018 ed a hewett book prize awarded by the association for slavic east european and

eurasian studies

with the rise of  digital  platforms and the natural  tendency of  markets  involving platforms to become concentrated

competition authorities and courts are more frequently in a position to investigate and decide merger and abuse cases that

involve platforms this report provides guidance on how to define markets and on how to assess market power when dealing

with two sided platforms definition competition authorities and courts are well advised to uniformly use a multi markets

approach when defining markets in the context of two sided platforms the multi markets approach is the more flexible

instrument compared to the competing single market approach that defines a single market for both sides of a platform as

the former naturally accounts for different substitution possibilities by the user groups on the two sides of the platform

while one might think of conditions under which a single market approach could be feasible the necessary conditions are so

severe that it would only be applicable under rare circumstances to fully appreciate business activities in platform markets

from a competition law point of view and to do justice to competition law s purpose which is to protect consumer welfare

the legal concept of a market should not be interpreted as requiring a price to be paid by one party to the other it is not

sufficient to consider the activities on the unpaid side of the platform only indirectly by way of including them in the

competition law analysis of the paid side of the platform such an approach would exclude certain activities and ensuing

positive or negative effects on consumer welfare altogether from the radar of competition law instead competition practice
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should recognize straightforwardly that there can be markets for products offered free of charge i e without monetary

consideration by those who receive the product assessment the application of competition law often requires an assessment

of market power using market shares as indicators of market power in addition to all the difficulties in standard markets

raises further issues for two sided platforms when calculating revenue shares the only reasonable option is to use the sum

of revenues on all  sides of the platform then such shares should not be interpreted as market shares as they are

aggregated over two interdependent markets large revenue shares appear to be a meaningful indicator of market power if

all undertakings under consideration serve the same sides however they are often not meaningful if undertakings active in

the relevant markets follow different business models given potentially strong cross group external effects market shares are

less apt in the context of two sided platforms to indicate market power or the lack of it barriers to entry are at the core of

persistent  market  power  and  thus  the  entrenchment  of  incumbent  platforms  they  deserve  careful  examination  by

competition authorities barriers to entry may arise due to users coordination failure in the presence of network effect on two

sided platforms users on both sides of the market have to coordinate their expectations barriers to entry are more likely to

be present if an industry does not attract new users and if it does not undergo major technological change switching costs

and network effects may go hand in hand consumer switching costs sometimes depend on the number of platform users

and in this case barriers to entry from consumer switching costs increase with platform size since market power is related

to barriers to entry the absence of entry attempts may be seen as an indication of market power however entry threats

may arise from firms offering quite different services as long as they provide a new home for users attention and needs

this book asks how would a stable prosperous economy of the future look if one started with a blank sheet of paper given

that the world s economy is locked into a coevolution with nature the urgency of this question is brought into stark relief by
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the 2020 coronavirus pandemic and ongoing climate change while physical technologies to build such an economy mostly

exist the social technologies in the form of institutions governance and policies do not the development of these social

technologies will necessitate a reconsideration of economic norms in particular what is the economy for and what are we as

actors within it striving for this book integrates normative institutional political and economic requirements into a systematic

framework to drive our present growth economy toward a future planetarian one it outlines a suite of interrelated policies to

increase the economy s material efficiency establish a basic living standard and reform the money system while along the

way eliminating economic debt and balancing government budgets the framework and policies together form a paradigm of

market planetarianism the idea that the power of markets may be used to steer the economy toward a desired long term

goal the methodological aspects of this paradigm are covered in the companion volume economics of a crowded planet

this second edition provides a broad range of perspectives on the legal implications of artificial intelligence ai across

different global jurisdictions contributors identify the potential threats that ai poses to the protection of rights and human

wellbeing anticipating future developments in technological and legal infrastructures

in the ever evolving world of finance clarity and insight are precious commodities enter professor aswath damodaran the

mind behind the influential blog musings on markets this unassuming corner of the internet launched in 2008 serves as a

platform for his insightful commentary on current financial events valuation methodologies and emerging trends damodaran

s ability to break down complex financial concepts into digestible terms has made him a beloved figure among investors

and students professor damodaran or aswath as he s affectionately known to his readers isn t your typical wall street guru

his writing is refreshingly devoid of jargon laced with wit and grounded in a passion for demystifying complex financial

concepts think of musings on markets as your friendly neighborhood professor patiently explaining the intricate workings of
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financial  markets  through clear  explanations  insightful  analyses  and a healthy  dose of  real  world  examples  aswath

damodaran is a distinguished professor of finance at the stern school of business new york university renowned for his

groundbreaking  work  in  corporate  finance  and  valuation  damodaran  has  been  instrumental  in  shaping  the  field  s

methodologies and applications born in india damodaran pursued his academic journey in the united states earning his ph d

in finance from the university of michigan his early career was marked by a deep dive into the intricacies of capital markets

and corporate valuation a fascination that has remained a constant throughout his illustrious career damodaran s academic

prowess is evident in his extensive publications he is the author of several highly acclaimed textbooks including investment

valuation corporate finance theory and practice and applied corporate finance a user s guide these books are considered

essential reading for students practitioners and academics alike providing invaluable insights into the theory and practice of

finance his contributions to the field of finance have not gone unnoticed damodaran has been recognized with numerous

awards and honors including the graham and dodd award from the financial analysts journal and the distinguished scholar

award  from the  academy of  financial  management  aswath  damodaran  s  legacy  extends  far  beyond  his  academic

achievements his dedication to teaching research and public outreach has inspired countless individuals to pursue careers in

finance and has significantly advanced the field of corporate valuation

capacity remuneration mechanisms or simply capacity mechanisms have become a fact of life in member states energy

markets and are one of the hottest topics in the wider european regulatory debate concerned about the security of

electricity supply national governments are implementing subsidy schemes to encourage investment in conventional power

generation capacity alongside already heavily subsidized renewable energy sources with the increasingly connected european

electricity markets the introduction of a capacity mechanism in one country not only tends to distort its national market but
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may also have unforeseeable consequences for neighbouring electricity markets as these mechanisms are adopted by

member states with limited supra national coordination as well as consideration for the cross border impact they tend to

cause serious market distortions and put the future of the european internal electricity market at risk this second edition will

take stock of how capacity mechanisms have actually worked so far and consider the consequences they have for the

european internal electricity market it will include a detailed overview of national capacity mechanisms their implications for

the eu internal market and will outline the nature of market failures which are likely to occur in the european electricity

markets this edition is intended to serve as a point of reference for regulators and policy makers on how to design optimal

capacity mechanisms in europe it will be an invaluable resource for anyone interested in energy market design regulation

and competition issues

the emergence of new technologies and business models such as data analytics online platforms and artificial intelligence

has shaken the economy and society at their foundations recently it has become apparent that public authorities must take

a pro active role to define the rules of the newly emerged markets before potential issues and concerns cement how rules

are currently written determines who will exert a stronger influence on the economy and society in the coming years this is

key reason why digital policymakers are currently exposed to tremendous pressure by stakeholders this book takes a

journey through all the main areas in the digital economy that beg for policy action readers may learn about the general

features of a digital economy and the eu long term strategic plans to govern it they may learn about telecom markets the

data economy the digitization of  the public  sector  cybersecurity  the platform economy liability  for  online content  e

commerce the sharing economy the impact of technology on labour markets digital inequality disinformation and artificial

intelligence this book primarily aims to provide students with the background knowledge and analytical tools necessary to
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understand analyse and assess the impact of eu digital policies on the european economy and society the approach is both

theoretical and applied the main goal is to prepare students to give informed and economically sound advice to an eu

policymaker for digital affairs

this book contains a general report national reports on the subject of precontractual liability the national contributions on the

subject of precontractual liability have been organized in accordance with a structured questionnaire by the editor they cover

an introduction a variety of subjects such as tort violation of duty utmost good faith termination of negotiation estoppel

preliminary agreements etc apart from a general report this book contains national contributions from the following countries

australia austria belgium canada czechoslovakia denmark france germany great britain israel italy japan the netherlands new

zealand puerto rico sweden switzerland turkey united states yugoslavia
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