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mckinsey s trusted guide to teaching corporate valuation is back and better than ever

designed for classroom use valuation university edition fifth edition is filled with the expert

guidance from mckinsey company that students and professors have come to trust fully

revised and updated new features to the fifth edition include all new case studies that

illustrate how valuation techniques and principles are applied in real world situations new

content on the strategic advantages of value based management expanded to include

advanced valuation techniques updated to reflect the events of the real estate bubble and

its effect on stock markets new developments in corporate finance changes in accounting

rules and an enhanced global perspective valuation fifth edition remains true to its roots

with a solid framework for valuation through key concepts such as analyzing historical

performance including reorganizing a company s financial statements to reflect economic

rather than accounting performance forecasting performance with emphasis on not just

the mechanics of forecasting but also how to think about a company s future economics

estimating the cost of capital with practical tips that aren t found in textbooks interpreting

the results of a valuation in light of a company s competitive situation linking a company s

valuation multiples to the core drivers of its performance the university edition contains

the  same key  chapters  as  valuation  fifth  edition  but  expands on them to  enhance

classroom application  with  end of  chapter  summaries  and review questions  to  help

students master  key concepts from each chapter  before moving on to the next  for

professors  wiley  offers  an  online  instructor  s  manual  with  a  full  suite  of  resources

exclusive to adopting professors contact your rep for more information

the number one guide to corporate valuation is back and better than ever thoroughly

revised and expanded to reflect business conditions in today s volatile global economy

valuation fifth edition continues the tradition of its bestselling predecessors by providing

up to date insights and practical advice on how to create manage and measure the value

of an organization along with all new case studies that illustrate how valuation techniques

and principles are applied in real world situations this comprehensive guide has been

updated to reflect new developments in corporate finance changes in accounting rules
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and an enhanced global perspective valuation fifth edition is filled with expert guidance

that managers at all levels investors and students can use to enhance their understanding

of this important discipline contains strategies for multi business valuation and valuation

for corporate restructuring mergers and acquisitions addresses how you can interpret the

results of a valuation in light of a company s competitive situation also available a book

plus cd rom package 978 0 470 42469 8 as well as a stand alone cd rom 978 0 470

42457 7 containing an interactive valuation dcf model valuation fifth edition stands alone

in this  field with its  reputation of  quality  and consistency if  you want  to hone your

valuation skills today and improve them for years to come look no further than this book

a comprehensive guide to the theory and application of valuation along with useful models

tools  and  tips  for  analysts  financial  valuation  applications  and  models  provides

authoritative  reference  and  practical  guidance  on  the  appropriate  defensible  way  to

prepare and present business valuations with contributions by 30 top experts in the field

this updated edition provides an essential resource for those seeking the most up to date

methods with a strong emphasis on applications and models coverage includes the latest

approaches to the valuation of closely held businesses nonpublic entities intangibles and

other assets with comprehensive discussion on valuation theory a consensus view on

application and the tools to make it happen this 5th edition has been revised throughout

introducing new and extended coverage of essential topics like s corps discounts for lack

of marketability cost of capital resources cash flow methods depositions and trials and

more packed with examples checklists and models to help navigate valuation projects this

book is an excellent practical tool for working professionals it also provides hundreds of

expert tips and best practices in clear easy to follow language the companion website

provides  access  to  extensive  appendix  materials  and  the  perspectives  of  valuation

thought leaders add critical insight learn the art and science of estimating the value of

businesses  including  closely  held  businesses  and  nonpublic  entities  determine  the

monetary  value  of  intangible  assets  like  goodwill  intellectual  property  and  brand

recognition update your knowledge with the latest valuation methods approaches and

tools use checklists templates models and examples to make your valuations easier

business valuation analysts cpas appraisers and attorneys as well as anyone aspiring to

those careers will appreciate the comprehensive theory and thorough practical guidance

in financial valuation applications and models
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capitalize on all the latest legal financial and compliance information needed to analyze

and  appraise  any  business  for  over  25  years  valuing  a  business  has  provided

professionals  and  students  with  expert  business  valuation  information  offering  clear

concise coverage of  valuation principles and methods over the decades the book s

unsurpassed explanations of all valuation issues have made it the definitive text in the

field against which every other business valuation book is measured now updated with

new legal financial and compliance material the fifth edition of valuing a business presents

detailed answers to virtually all valuation questions ranging from executive compensation

and lost profits analysis to esop issues and valuation discounts written by shannon pratt

one of the world s leading authorities on business valuation this updated classic offers a
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complete one stop compendium of information on the full range of valuation concepts and

methods valuing a business contains step by step discussions and analyses of business

valuation standards and credentials defining the assignment business valuation theory

and principles gathering company data site visits and interviews researching economic

and industry information analyzing financial statements financial statement ratio analysis

income market and asset based approaches to valuation the capitalized excess earnings

method premiums and discounts writing and reviewing business valuation reports valuing

debt securities preferred stock stock options and s corporation stock valuations for estate

and gift tax purposes buy sell agreements valuations for income tax purposes valuation

with  employee  stock  ownership  plans  valuations  for  ad  valorem taxation  dissenting

stockholder and minority oppression actions valuations for marital dissolution purposes

litigation  support  services  expert  testimony  arbitration  and  mediation  this  landmark

reference also presents a wealth of recent court cases for each valuation area which

together provide a comprehensive overview of all the legal rulings and trends in the field

of business valuation
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and gift tax purposes buy sell agreements valuations for income tax purposes valuation

with  employee  stock  ownership  plans  valuations  for  ad  valorem taxation  dissenting

stockholder and minority oppression actions valuations for marital dissolution purposes

litigation  support  services  expert  testimony  arbitration  and  mediation  this  landmark

reference also presents a wealth of recent court cases for each valuation area which

together provide a comprehensive overview of all the legal rulings and trends in the field

of business valuation

the ideal companion to valuation fifth edition if you want to get more out of valuation fifth

edition then pick up the valuation workbook this comprehensive study guide provides you

with  an  invaluable  opportunity  to  explore  your  understanding  of  the  strategies  and

techniques covered in the main text before putting it to work in real world situations along

with a complete answer key this workbook also covers such essentials as value creation

value metrics m a and joint ventures and valuation frameworks brief summary chapters

also help to reinforce major points walks you through valuation fifth edition providing

chapter by chapter coverage of the core text offers complete coverage of analyzing

historical  information  estimating  the  cost  of  capital  and  continuing  value  forecasting

performance and calculating results tests your comprehension of the ideas presented

throughout with multiple choice questions and problems valuation workbook is filled with a

wealth of practical learning exercises and information that will help you understand and

apply the proven principles found in valuation fifth edition

this is a set that comprises the fifth edition of understanding business valuation and a

workbook the fifth edition simplifies a technical and complex area of practice with real

world experience and examples expert author gary trugman s informal easy to read style

covers all the bases in the various valuation approaches methods and techniques author

note boxes throughout the publication draw on trugman s veteran practical experience to

identify critical points in the content suitable for all experience levels you will find valuable

information that will improve and fine tune your everyday activities the workbook to be

used in conjunction with understanding business valuation fifth edition covers various

valuation approaches methods and techniques this fifth edition simplifies a technical and

complex area of practice with real world experience and examples

the  standard  reference  for  fixed  income portfolio  managers  fully  updated  with  new

analytical frameworks fixed income mathematics is known around the world as the leading
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guide to understanding the concepts valuation models for bonds with embedded option

mortgage backed securities asset backed securities and other fixed income instruments

and portfolio  analytics  fixed income mathematics  begins  with  basic  concepts  of  the

mathematics of finance then systematically builds on them to reveal state of the art

methodologies for evaluating them and managing fixed income portfolios concepts are

illustrated with numerical examples and graphs and you need only a basic knowledge of

elementary algebra to understand them this new edition includes several entirely new

chapters  risk  adjusted  returns  empirical  duration  analysis  of  floating  rate  securities

holdings  based  return  attribution  analysis  returns  based  style  attribution  analysis

measuring  bond  liquidity  and  machine  learning  and  provides  substantially  revised

chapters on interest rate modeling probability theory optimization models and applications

to  bond portfolio  management  historical  return  measures  measuring  historical  return

volatility  the  concepts  and  methodologies  for  managing  fixed  income portfolios  has

improved dramatically over the past 15 years this edition explains these changes and

provides the knowledge you need to value fixed income securities and measure the

various types of risks associated with individual securities and portfolios
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