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Deconstructing Deegan Unerman A Deep Dive into Financial
Accounting Theory and its Practical Applications Deegan and
Unermans Financial Accounting Theory stands as a cornerstone
text in the field bridging the gap between theoretical
frameworks and practical accounting applications This article
delves into key concepts presented in the book highlighting
their theoretical underpinnings and practical implications
using realworld examples and data visualizations to enhance
understanding I The Foundational Pillars Positive vs Normative
Accounting Theory The book expertly distinguishes between
positive and normative accounting theories Positive theory
seeks to explain and predict what is in accounting practice
focusing on the motivations behind accounting choices Normative
theory conversely prescribes what should be focusing on ideal
accounting practices to achieve specific objectives Llike
efficient capital allocation Figure 1 Positive vs Normative
Accounting Theory Feature Positive Theory Normative Theory
Focus Explanation and prediction of accounting practices
Prescription of ideal accounting practices Methodology
Empirical observation statistical analysis Logic ethical
considerations efficiency goals Objective Understand why
accounting choices are made Determine how accounting should be
conducted Example Agency theory explaining earnings management
True and fair view principle II Agency Theory A Cornerstone of
Positive Accounting Agency theory a significant part of Deegan
and Unermans work explains the inherent conflict of interest
between principals shareholders and agents managers Managers
pursuing selfinterest may make decisions that dont maximize
shareholder value 2 Accounting information serves as a
monitoring mechanism to mitigate this agency problem Figure 2
Agency Costs Agency CostshttpsiimgurcomwlK7C7tpng Illustrative
graph showing monitoring costs and bonding costs reducing
agency costs High monitoring costs audits executive
compensation schemes and bonding costs restrictive covenants
are incurred to reduce agency costs arising from information
asymmetry The efficient level of monitoring and bonding
balances the costs against the benefits of reduced agency
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problems For instance a company with high risk and opaque
operations may incur higher monitoring costs than a lowrisk
transparent one III Political Influence and the Conceptual
Framework Deegan and Unerman extensively discuss the role of
political factors in shaping accounting standards Lobbying
efforts by powerful stakeholders influence the development and
implementation of accounting regulations sometimes resulting in
standards that favor certain interests over others This impacts
the true and fair view a central normative concept often
debated in the context of political pressures Table 1 Influence
of Stakeholders on Accounting Standards Stakeholder Group
Potential Influence Example Large Corporations Lobbying for
favorable accounting treatments Delaying adoption of IFRS 17
due to complexity Investors Demanding transparent and reliable
financial reporting Pressure for stricter disclosure
requirements Regulators Setting accounting standards and
enforcing compliance Issuing accounting standards updates
Standard Setters Developing accounting standards based on
various inputs IASBs standardsetting process IV Practical
Applications Earnings Management and Corporate Social
Responsibility CSR The books theoretical frameworks translate
directly into practical accounting issues Earnings management
the manipulation of accounting numbers to meet targets is a
prime example of agency theory in action Similarly the
increasing importance of CSR reporting connects to normative
theories arguing for broader accountability beyond pure
financial performance 3 Figure 3 Example of Earnings Management
Earnings Managementhttpsiimgurcomd2V913gpng Illustrative bar
chart comparing reported earnings with adjusted earnings
highlighting potential manipulation Companies might accelerate
revenue recognition to meet analyst expectations or use
aggressive depreciation methods to lower reported profits
during hightax periods Conversely CSR reporting while not
directly impacting the balance sheet enhances a companys
reputation and stakeholder trust potentially impacting its
longterm financial performance V Conclusion Bridging the Gap
Between Theory and Practice Deegan and Unermans Financial
Accounting Theory successfully demonstrates the interplay
between theoretical frameworks and realworld accounting
practices Understanding agency theory political influences and
the limitations of accounting standards allows accountants and
financial analysts to critically evaluate financial statements
and make informed decisions The book serves as a crucial bridge
equipping readers with the analytical tools to navigate the
complexities of the modern financial world The future of
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accounting likely lies in further integrating CSR reporting
with traditional financial reporting aligning with the broader
normative push for a more holistic and sustainable approach to
business VI Advanced FAQs 1 How does positive accounting theory
explain the choice between different accounting methods eg FIFO
vs LIFO Positive accounting theory would suggest that the
choice is driven by factors like maximizing firm value reducing
agency costs or influencing tax liabilities depending on the
firms specific circumstances and managements goals Empirical
research could test these predictions 2 What are the
limitations of agency theory in explaining accounting practices
Agency theory primarily focuses on the principalagent
relationship and overlooks other relevant stakeholders like
employees creditors and the broader community It also assumes
rationality and perfect information which are unrealistic
simplifications 3 How can accounting standards be designed to
reduce the impact of political lobbying Increased transparency
in the standardsetting process 1incorporating diverse
stakeholder perspectives and robust impact assessments could
mitigate undue influence Independent oversight bodies could
also play a crucial role 4 4 What role does behavioral
accounting play in understanding financial reporting choices
Behavioral accounting integrates psychological factors like
cognitive biases and heuristics into the decisionmaking process
providing a more nuanced understanding of how individual
characteristics can influence accounting choices beyond
rational economic models 5 How can the conceptual framework for
financial reporting be improved to address the challenges of
sustainability reporting Integrating sustainability metrics
within the existing framework developing specific standards for
material environmental and social disclosures and promoting
assurance for sustainability reports are key considerations for
improving the frameworks comprehensiveness and relevance in the
age of ESG Environmental Social and Governance investing This
article provides a comprehensive overview of key concepts from
Deegan and Unermans Financial Accounting Theory demonstrating
its relevance to both academic research and professional
practice It encourages critical thinking about the underlying
assumptions of accounting theories and their practical
implications for stakeholders in the financial ecosystem
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the much anticipated fourth edition of craig deegan s financial
accounting theory delivers authoritative and completely up to
date material with the discussion of both existing theories and
newer theories that have surfaced as financial reporting has
become more international this edition includes a new selection
of modern accounting headlines which provide current examples
of organisations and individuals putting accounting theory into
practice in both local and global settings financial accounting
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theory covers additional topics such as critical perspectives
public sector accounting and fair value workflows and processes
are presented using enhanced visual charts to help demonstrate
how accounting works in practice deegan presents the concepts
in a clear and straightforward style while challenging students
to think critically about the range of accounting theories
financial accounting theory provides a sound basis for readers
contemplating further research and develops habits of
analytical reasoning and critical thinking

craig deegan s financial accounting theory provides a concise
approach while comprehensively covering both traditional and
contemporary theories that have emerged as the practice of
accounting has evolved social and environmental accountability
and reporting issues are discussed in depth along with coverage
of critical perspectives public sector accounting and fair
value instructors and students value financial accounting
theory for its reader friendly style using straightforward
explanations and numerous practical examples this new edition
continues to follow this approach with the addition of new
content focusing on how different perspectives of
organisational responsibilities and accountabilities impact the
way accounting is performed and the theories that different
researchers choose to use apply

the second edition of craig deegan and jeffrey unerman s market
leading text presents the various theoriesof financial
accounting through a balanced and dynamic approach students are
given all the tools toengage with these theories and are
encouraged to critically evaluate and challenge them clearly
writtenand user friendly this new edition provides
comprehensive coverage of internationally developed
accountingtheories from a european perspective

the second edition of craig deegan and jeffrey unerman s market
leading text presents the various theories of financial
accounting through a balanced and dynamic approach students are
given all the tools to engage with these theories and are
encouraged to critically evaluate and challenge them clearly
written and user friendly this new edition provides
comprehensive coverage of internationally developed accounting
theories from a european perspective

written by craig deegan australia s premier sustainability and
social accounting academic an introduction to accounting
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accountability in organisations and society is the only
resource in the market that brings corporate accountability
sustainability and social responsibility together to provide a
unique offering within the introductory accounting market this
text takes a unique approach by embracing from the start the
notion of accountability for the environment and sustainability
in accounting providing students with an understanding of
accounting s pervasive and transformative role as a social
practice and organisational driver it shows that environments
ideas and values change the interconnectivity of society that
the planet must be respected as a resource and that people are
affected influenced by the information they receive and the way
it is presented the text emphasises that accounting and
accountability are key aspects of every person s life and that
the practice of accounting while often being seen as very
technical in nature has many social implications learning
accounting through the 1lens of sustainability and the
environment embeds this perspective in students minds so that
in their careers they will actively seek and use accounting
information to make decisions that take into consideration
accountability for the environment premium online teaching and
learning tools are available on the mindtap platform learn more
about the online tools au cengage com mindtap

the most highly regarded resource in financial accounting has
been revised and updated to prepare today s students for future
career success the ninth edition of craig deegan s financial
accounting features the most recent changes to the iasb
conceptual framework for financial reporting and the australian
accounting standards a fully revised contents a refreshed
design and pedagogy in depth analysis comprehensive coverage
and detailed worked examples new real world case scenarios
examples boxes and videos linking theory to real world
applications new opening questions at the start of each chapter
with suggested solutions and revised end of chapter review
questions and challenging questions

written by one of anz s premier sustainability and social
accounting academics an 1introduction to accounting
accountability in organisations and society brings today s
accounting hot topics of <corporate accountability
sustainability and social responsibility to life with the only
complete textbook created from the ground up for these modern
accounting teaching and learning concepts an introduction to
accounting accountability in organisations and society takes a
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unique approach in embracing from the start the notion of
accountability for the environment and sustainability in
accounting the structure content and learning activities
provide students with an understanding of accounting s
pervasive and transformative role as a social practice and
organisational driver it shows that environments ideas and
values change the interconnectivity of society that the planet
must be respected as a resource and that people are affected
influenced by the information they receive and the way it is
presented it is emphasised that accounting and accountability
are key aspects of every person s life and that the practice of
accounting while often being seen as very technical in nature
has many social implications learning accounting through the
lens of sustainability and the environment embeds this
perspective in students minds so that in their careers they
will actively seek and use accounting information to make
decisions that take into consideration accountability for the
environment premium online teaching and learning tools are
available on the mindtap platform learn more about the online
tools here cengage com au mindtap

this pack contains the printed textbook and access to connect
mcgraw hill connect is a digital teaching and learning
environment that gives you the means to better connect with
your coursework with your instructors and with the important
concepts that you will need to know for success now and in the
future with connect you can practise important skills at your
own pace and on your schedule this version of connect comes
with learnsmart an adaptive study tool proven to strengthen
memory recall increase class retention and boost grades by
identifying your strengths and weaknesses you can ensure that
every minute you spend studying has the highest possible impact
with users experiencing an average of a letter grade
improvement adaptive learning is a proven way to increase your
success and confidence craig deegan s financial accounting 8e
continues to be the market leading and most highly regarded
product for the changing needs of today s instructors and
students this edition has been redesigned to make the content
more concise accessible and easy to use for students as well as
prepare them for a future career in financial accounting new to
this edition real world examples more applied and practical
examples that focus on the how to of financial accounting
currency comprehensive and up to date coverage of areas such as
financial statement presentation the conceptual framework for
financial reporting accounting for leases revenue recognition
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financial instruments and corporate social responsibility
reporting

given the increased social and environmental problems in china
this book looks into the social and environmental disclosure
practices of socially responsible chinese listed firms by
constructing a stakeholder driven three dimensional disclosure
index the book contains a three part study the first part
explores the current status of social and environment
disclosure practices the second part empirically examines the
relationship between corporate social and environmental
disclosure and various influencing factors i e stakeholders
power and corporate characteristics the third part empirically
examines the link between corporate social responsibility csr
reporting i e publishing a csr report and the quality of the
csr report and socially responsible reputation the book finds
that the csr report provided more stakeholder relevant social
and environmental disclosure than the annual report it also
finds that corporate characteristics such as firm size
profitability and industry classification are all statistically
significant factors influencing the social and environmental
disclosure of the chinese firms studied shareholders
significantly influenced firms social and environmental
disclosure and creditors significantly influenced firms
disclosure related to their environmental performance the final
part of the study reports that publishing a csr report and csr
reporting quality had a positive influence on firms socially
responsible reputations and that the ceo chairman duality
negatively influenced firms socially responsible reputation
this book will be of interest to those who are keen to learn
more about corporate social responsibilities in the context of
chinese firms

financial accounting and reporting an international approach 1is
an adaptation of mcgraw hill australia s bestselling financial
accounting text australian financial accounting by craig deegan
authored by anne marie ward of ulster university set within an
international context with a solid grounding in ias ifrs the
book provides students with a detailed grasp of reporting
requirements in and accessible and engaging manner up to date
throughout and complete in theoretical and practical coverage
the book successfully communicates the detail necessary to
understand challenge and critically evaluate financial
reporting the result gives students a strong foundation for
current study and their future professional lives
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in recent years corporate social responsibility csr reporting
in china has been experiencing a rapid development and the
number of social reports issued by chinese enterprises shows a
sharp increasing trend this book investigates the evolution of
such reporting practice in the country and the reasons behind
it in addition it also examines the reporting quantity and
quality of chinese enterprises by applying the gri global
reporting initiative as an evaluation tool in response to
policy documents so as to obtain the government s recognition
and to strive for more resources state owned enterprises
private enterprises and foreign invested companies have made
substantial efforts in social reporting in terms of quantity
and coverage however it appears that there is still room for
enhancing the quality of disclosure the book also highlights
the central government s economic political and social roles in
promoting encouraging and controlling the development of csr
reporting

historically the study of corporate social responsibility csr
reporting has largely been within the context of western
economies however in the wake of highly publicized incidents
such as bhopal and the struggle of the ogoni people in nigeria
many large corporations now claim to be taking steps to improve
their environmental and social performance within developing
countries using the lens of stakeholder theory this book
examines whether the current practice of csr reporting in
developing countries is motivated by a desire to discharge
accountability to all relevant stakeholders or whether it is
being driven by the imperative of advancing corporate economic
interests while concepts like csr reporting have become more
fashionable they vary widely in different national contexts
this book therefore clarifies the types and roles of csr
reporting and the underlying corporate motivations the author
considers the current csr reporting practices in a number of
developing countries with particular attention given to
illuminating a case study of bangladesh

this book examines the determinants of the level of
sustainability reports of mining companies in ghana in the
absence of regulatory and statutory requirements it adopted the
use of content analysis by probing the question of whether
there is an effect of factors such as size growth rate
profitability efficiency gearing ratio working capital ratio
age and complexity of the mining companies on the level of
disclosure in sustainability report the book also reviewed some
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of the traditional theories used in the accounting literature
to examine sustainability reporting practices the book also
provides insights into the various sustainability reporting
initiatives

the much anticipated fourth edition of craig deegans financial
accounting theory delivers authoritative and completely up to
date material with the discussion of both existing theories and
newer theories that have surfaced as financial reporting has
become more international this edition includes a new selection
of modern accounting headlines which provide current examples
of organisations and individuals putting accounting theory into
practice in both local and global settings financial accounting
theory covers additional topics such as critical perspectives
public sector accounting and fair value workflows and processes
are presented using enhanced visual charts to help demonstrate
how accounting works in practice deegan presents the concepts
in a clear and straightforward style while challenging students
to think critically about the range of accounting theories
financial accounting theory provides a sound basis for readers
contemplating further research and develops habits of
analytical reasoning and critical thinking
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high-quality free
eBooks, including
classics and public
domain works.
However, make sure
to verify the source
to ensure the eBook
credibility.

. Can I read eBooks

without an eReader?
Absolutely! Most
eBook platforms
offer web-based
readers or mobile
apps that allow you
to read eBooks on
your computer,
tablet, or
smartphone.

. How do I avoid

digital eye strain
while reading
eBooks? To prevent
digital eye strain,
take regular breaks,
adjust the font size
and background
color, and ensure
proper lighting
while reading
eBooks.

. What the advantage

of interactive
eBooks? Interactive
eBooks incorporate
multimedia elements,
quizzes, and
activities,
enhancing the reader
engagement and
providing a more
immersive learning
experience.
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Introduction

The digital age has
revolutionized the
way we read, making
books more
accessible than
ever. With the rise
of ebooks, readers
can now carry
entire libraries in
their pockets.
Among the various
sources for ebooks,
free ebook sites
have emerged as a
popular choice.
These sites offer a
treasure trove of

knowledge and
entertainment
without the cost.
But what makes
these sites so
valuable, and where
can you find the
best ones? Let's
dive into the world
of free ebook
sites.

Benefits of Free
Ebook Sites

When it comes to
reading, free ebook
sites offer
numerous
advantages.

Cost Savings

First and foremost,
they save you
money. Buying books
can be expensive,
especially if
you're an avid
reader. Free ebook
sites allow you to
access a vast array
of books without
spending a dime.

Accessibility

These sites also
enhance
accessibility.
Whether you're at
home, on the go, or
halfway around the
world, you can
access your
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favorite titles
anytime, anywhere,
provided you have
an internet
connection.

Variety of
Choices

Moreover, the
variety of choices
available is
astounding. From
classic literature
to contemporary
novels, academic
texts to children's
books, free ebook
sites cover all
genres and
interests.

Top Free Ebook
Sites

There are countless
free ebook sites,
but a few stand out
for their quality
and range of
offerings.

Project
Gutenberg

Project Gutenberg
is a pioneer in
offering free
ebooks. With over
60,000 titles, this
site provides a
wealth of classic
literature in the
public domain.
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Open Library

Open Library aims
to have a webpage
for every book ever
published. It
offers millions of
free ebooks, making
it a fantastic
resource for
readers.

Google Books

Google Books allows
users to search and
preview millions of
books from
libraries and
publishers
worldwide. While
not all books are
available for free,
many are.

ManyBooks

ManyBooks offers a
large selection of
free ebooks in
various genres. The
site is user-
friendly and offers
books in multiple
formats.

BookBoon

BookBoon
specializes in free
textbooks and
business books,
making it an
excellent resource
for students and

professionals.

How to Download
Ebooks Safely

Downloading ebooks
safely is crucial
to avoid pirated
content and protect
your devices.

Avoiding Pirated
Content

Stick to reputable
sites to ensure
you're not
downloading pirated
content. Pirated
ebooks not only
harm authors and
publishers but can
also pose security
risks.

Ensuring Device
Safety

Always use
antivirus software
and keep your
devices updated to
protect against
malware that can be
hidden in
downloaded files.

Legal
Considerations

Be aware of the
legal
considerations when
downloading ebooks.
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Ensure the site has
the right to
distribute the book
and that you're not
violating copyright
laws.

Using Free Ebook
Sites for
Education

Free ebook sites
are invaluable for
educational
purposes.

Academic
Resources

Sites like Project
Gutenberg and Open
Library offer
numerous academic
resources,
including textbooks
and scholarly
articles.

Learning New
Skills

You can also find
books on various
skills, from
cooking to
programming, making
these sites great
for personal
development.

Supporting
Homeschooling

For homeschooling

13

parents, free ebook
sites provide a
wealth of
educational
materials for
different grade
levels and
subjects.

Genres Available
on Free Ebook
Sites

The diversity of
genres available on
free ebook sites
ensures there's
something for
everyone.

Fiction

From timeless
classics to
contemporary
bestsellers, the
fiction section is
brimming with
options.

Non-Fiction

Non-fiction
enthusiasts can
find biographies,
self-help books,
historical texts,
and more.

Textbooks

Students can access
textbooks on a wide
range of subjects,
helping reduce the

financial burden of
education.

Children's Books

Parents and
teachers can find a
plethora of
children's books,
from picture books
to young adult
novels.

Accessibility
Features of
Ebook Sites

Ebook sites often
come with features
that enhance
accessibility.

Audiobook
Options

Many sites offer
audiobooks, which
are great for those
who prefer
listening to
reading.

Adjustable Font
Sizes

You can adjust the
font size to suit
your reading
comfort, making it
easier for those
with visual
impairments.
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Text-to-Speech
Capabilities

Text-to-speech
features can
convert written
text into audio,
providing an
alternative way to
enjoy books.

Tips for
Maximizing Your
Ebook Experience

To make the most
out of your ebook
reading experience,
consider these
tips.

Choosing the
Right Device

Whether it's a
tablet, an e-
reader, or a
smartphone, choose
a device that
offers a
comfortable reading
experience for you.

Organizing Your
Ebook Library

Use tools and apps
to organize your
ebook collection,
making it easy to
find and access
your favorite
titles.
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Syncing Across
Devices

Many ebook
platforms allow you
to sync your
library across
multiple devices,
SO you can pick up
right where you
left off, no matter
which device you're
using.

Challenges and
Limitations

Despite the
benefits, free
ebook sites come
with challenges and
limitations.

Quality and
Availability of
Titles

Not all books are
available for free,
and sometimes the
quality of the
digital copy can be
poor.

Digital Rights
Management (DRM)

DRM can restrict
how you use the
ebooks you
download, limiting
sharing and
transferring
between devices.

Internet
Dependency

Accessing and
downloading ebooks
requires an
internet
connection, which
can be a limitation
in areas with poor
connectivity.

Future of Free
Ebook Sites

The future looks
promising for free
ebook sites as
technology
continues to
advance.

Technological
Advances

Improvements in
technology will
likely make
accessing and
reading ebooks even
more seamless and
enjoyable.

Expanding Access

Efforts to expand
internet access
globally will help
more people benefit
from free ebook
sites.

Role in
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Education

As educational
resources become
more digitized,
free ebook sites
will play an
increasingly vital
role in learning.

Conclusion

In summary, free
ebook sites offer
an incredible
opportunity to
access a wide range
of books without
the financial
burden. They are
invaluable
resources for
readers of all ages
and interests,
providing
educational
materials,
entertainment, and
accessibility
features. So why

15

not explore these
sites and discover
the wealth of
knowledge they
offer?

FAQs

Are free ebook
sites legal? Yes,
most free ebook
sites are legal.
They typically
offer books that
are in the public
domain or have the
rights to
distribute them.
How do I know if an
ebook site is safe?
Stick to well-known
and reputable sites
like Project
Gutenberg, Open
Library, and Google
Books. Check
reviews and ensure
the site has proper
security measures.
Can I download
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ebooks to any
device? Most free
ebook sites offer
downloads in
multiple formats,
making them
compatible with
various devices
like e-readers,
tablets, and
smartphones. Do
free ebook sites
offer audiobooks?
Many free ebook
sites offer
audiobooks, which
are perfect for
those who prefer
listening to their
books. How can I
support authors if
I use free ebook
sites? You can
support authors by
purchasing their
books when
possible, leaving
reviews, and
sharing their work
with others.
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